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Notice of Rating Withdrawal by Moody’s Investors Service, Inc. 

 
Nippon Commercial Investment Corporation (the “Investment Corporation”) hereby informs 
you that it requested Moody’s Investors Service, Inc. on February 4, 2009 to withdraw the 
issuer and unsecured senior debt ratings of the Investment Corporation. 
 

[Reason for Withdrawal] 
The Investment Corporation requested for the withdrawal as a part of rationalization 
measures based on the judgment that maintaining the external ratings of the two rating 
agencies lacks economic rationality since the Investment Corporation does not foresee 
new issuances of its investment corporation bonds amid the turmoil in the financial 
markets. 

 
 
Furthermore, concerning the request with respect to the rating by Rating and Investment 
Information, Inc., no withdrawal will take place. 
 
Moreover, the impact of the above rating withdrawal on the Investment Corporation’s 
management performance for the fiscal period ending February 2009 (from September 1, 
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2008 to February 28, 2009) is immaterial, and therefore the Investment Corporation has not 
made any changes to its performance forecasts. 
 


